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EBITDA down 28.0% YoY, affected by the update of 11021 impairment.

EBITDA fell -28.0% YoY to USD 47.7mn, mainly owing to the negative impact of
USD 10.4mn from the llo21 impairment update and weaker operational
performance. Excluding one-off effects, EBITDA would have come to USD
58.1mn, down -12% YoY. Net income came to USD 16.1mn in 3Q20, down -45%
YoY from 3Q19, mainly explained by the 11021 impairment and weaker financial
performance.

Net generation increased from 1,1847GWh in 3Q19 to 1,1854GWh in 3Q20
(+86% YoY). Hydro generation was down -4.2%, offset by thermal generation, up
0.9% YoY, and solar generation, up +3.8% YoY.

Revenues dropped 10.5% YoY to USD 120mn in 3Q20, mainly explained by a
14.0% YoY decline in energy sales that was mostly attributable to the impact of
COVID-19 containment measures, which translated into lower energy volumes,
down -18% YoY.

Costs dropped -9.3% YoY, mainly explained by a -22.5% YoY decrease in energy
purchases and a -3.2% YoY decline in costs related to fuel consumption.

Net income came to USD 16.1mn, compared to USD 29.2mn in 3Q19 (down
-45% YoY), hampered by the llo21 impairment update of USD 10.4mn and weaker
financial performance.

Net debt/EBITDA went up from 1.92x in 2Q20 to 2.15x in 3Q20.
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Tabia 1: Engie Energia Peru 3020 Results, USD mn

*%\Var 20/19
Revenues 1202 124.2 -1
Op. Income 2.6 G2 -24%
Op. Margin [3) 2% 38%
EBITDA . i 66.3 -28%
EBITDA Margin [3) A40% 40%
Net Income 23.2 29.2 -21%
Met Margin {35) 13.3% 21.8%
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